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SECRETARIAL AUDIT REPORT

Form No. MR-3
for the financial year ended on March 31, 2022

[Pursuont to section 204(1) of the Componies Act, 2013 ond rule No.g of the Companies

. (Appointment dnd Remunerction of Mdnogeriol Personnel) Rules, 20141

TO,

The Members,
SPRINGFORM TECHNOLOGY TIMITED
203, A- Wing, Suchita Enclave,

Maharashtra Nagar, Borivali (West),

Mumbai 400 092
151900MH1979PtC021914

UDIN: F004180D000797775

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by SPRINGFORM TECHNOLOGY LIMITED ("hereinafter
called "the Company") for the financial year from April 07, 2027, to March 31,2022 ihereinafter
referred to as "the Audit Period"). Secretarial Audit was conducted in a manner that provided us a

reasonable basis for evaluating the corporate conduct/statutory compliances and expressing our
opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns fiied
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of the secretarial
audit, and as per the explanations given to us and th'e representations made by the Management
of the Company, we hereby report that in our opinion, the Company had, during the Audit Period,
complied with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made nereinafterl

We have examined the books, papers, minute books, forms, and returns filed during the Audit
Period and other records made available to us and maintained by the Company and as shown to
us during our audit and according to the provisions of the following laws:

i. The Cornpanies Act, 2013 (the Act) and the rules made there underj
ii. The Securities Contracts (Regu lationi Act, 1956 ('SCRA') and the rules made thereunderj
iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
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iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment, Overseas Direct Investment and Externai Commercial

Borrowings (Not applicable during the Audit Period);

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board

of India Act, 1992 ('SEBI Act'):
a. The Securities and Exchange Board of India Listing Obligations and DjscLosure Requirements

Regulations, 2015 {'SEBI (LOD R), 2015) ;
b. The Securities and Exchange Board of India (substantial Acquisition of Shares and

Takeovers) Regulations, 2011j

c. The Securities and Exchange Board of lndia {Prohibition of Insider Trading} Regulations,

L992;

d. The seQurities and Exchange Board of India (lssue ofcapital and Disclosure Requirements)

Regulations,2009;
e. The Securities and Exchange Board of lodia (share Based Employee Benefits) Regulations,

2014 and The Securities and Exchange Board of India {Share Based Employee Benefits and

Sweat Equity) Regulations, 2021; (Not applicable during the Audit Period);

f, The Securities and Exchange Board of India {lssue and Listing of Debt Securities)

Regulations, 2008 and The securities and Exchange Board of India (lssue and Listing of Non-

Convertible Securities) Regulations, 2021 (Not applicable during the Audit Period);
g. The Securities and Exchange Board of India (Registrars to an lssue and Share Transfer

, Agents) Regulations, 1993 regarding the Companjes Aq and dealing with clients;

h. The Securities and Exchange Board of India {Delisting of Equity Shares) Regulations, 2009)

and The securities and Exchange Board of India (Delisting of Equity shares) Regulations,

2021j (Not applicable during the Audit Period); and

i. The securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (Not

appli.able during the Audit Period)

vi. the Company has complied with the following laws applicable specifically to the Company:
(a) The Information Technology Act, 2000, and Rules made thereunder are specifically

applicable law to the Company.

We have also examined compliance with the applicable clauses ofthe following:

{a) Secretarial standards issued by the Institute of Company secretaries of India [SS-1 (Board

Meetings) and SS-2 (General Meetings)1,
(b) Listing Agreements entered into by the Company with BSE Limited

During the Audit Period and as per the explanation and clarifjcation given to us and the
representations made by the management, the Company had generqlly complied with the
provisions of the Act, Rules, Regulations, Guidelinss mentioned above except to the extent os

mentioned below:

During the Audit Pe od, the shqrcholding of promotet ML Ponkaj shah wos not in

demoterialized form os required under sub-tegulqtion 2 of Regulqtion 31 of SEBI (LODR), 2015;
ln a few cqses, there wqs q delay in filing the forms/rcturns with the office of the Registrar of
Compsnies beyond the prcscribed time;

3. The financiql statements of the Compony for the FY 2020 21. were not signed by the Compqny
Secretory os required under section 134(1) of the Act;

4. The Company has not taken prior approval of shdrcholders t'ot entering into reloted party
trunsqctions exceeding the limits os mention ion 188 of th.e Act ond the rules mode

7.
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We further report that:
The Board of Directors of the Company is duly constituted with the proper balance of Executive
Directors, Non-Executive Directors, and Independent Directors. The changes in the composition of
the Board of Directors that took place during the Audit Period were carried out in compliance with
the provisions ofthe Act.

Adequate notice was given to all Directors to schedule the Board Meetings and the agenda along
with the detailed notes on agenda were sent at least seven (7) days in advance and a system exists
for seeking and obtaining further information and clariflcations on the a8enda items before the
meeting and for meaningful participation at the meeting.

All the decisions at Board Meetings and Committee Meetings were carried out unanimously as

recorded in the minutes of the meetings of theEoard of Directors or Committees of the Board, as

the case may be.

We further report that as per the explanations given to us and the representations made by the
management and relied upon by us there are adequate systems and processes in the Company
commensurate with the size and operatjons of the Company to monjtor and ensure compliance
with applicable laws, rules, regulations, and guidelines.

We further report that during the Audit Period there was no specific event or actions having a
major bearing on the Company's affairs in pursuance of the above-referred laws, rules,

regulations, and guidelines, etc.

We further report that the Compqny hod pdid a penalty to BSE for violotions of certoin regulotions
like Regulotion 31, 34, snd 6(1) of SEBI (LODR), 2015.

I
Place: Mumbai
Date: August 15, 2022

ForAmita Desai & Co.

Company Secretaries

V4,^u2'
Amita Desai
Proprietor

This repori is to be read with our
an integral part of this report.

FCS 4180 CP 2339 :

UDIN: F004180D000797775
Peer Review Certifica le No.2339 /2022

letter of even date which i5 annexed as 'ANNEXURE A and forms
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ANNEXURE - A
{To the Secretarial Audit report of Sprinsform Technolosv Limited for the

' Financial Year 2027-221

To,

The Members,
SPRINGFORM TECHNOLOGY TIMITED

203, A Wing, Suchita Enclave,

Maharashtra Nagar, Borivali (West),

Mumbai 400092
t51900MH1979P1C021914

Our Secretarial Audit Report for the Financial Year from April 01, 2021 to March 31, 2022 of even

date is to be read along with this letter.

Maintenance of secretarial and other records is the responsibility of the management of the
Company, Our responsibility is to express an opinion on these secretarial records based on our
audit of the relevant records maintained and furnished to us by the Company along with the
explanation where so required.
We have followed the audit practices and processes as were appropriate to obtain reasonable

assurance about the correctness of the contents of the Seci€tarial records. The verification was

done on a test basis to ensure that correct facts are reflected in secretarial records. We believe

that the processes and practices, we followed provide a reasonable basis for our opinion.
We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.
Wherever required, we have obtained the Management Representation about the compliance of
laws, rules, and regulations and happening of evehts etc., and also got Managernent

Representation that there are no specifically applicable laws to the company except mentioned in

the Report. I
The compliance with the provisions of Corporate and other applicable laws, rules, re8ulations, and

standards is the responslbility of management. Our examination was limited to the verification of
nr^.o,{, '.6< ^^ 

i ra<f hr<i(

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor

of the efficiency or effectiveness with which the management has conducted the affajrs of the
Companv.

Place: Mumbai
Date: 16 August 2022

For Amita Desai & Ca.

'Company Secretaries

W-r*i
Amita Desai

Proprietor
FCS 4180 CP 2339
UDIN: F004180D000797775
Peer Review certificate No.2339 12022

























SPRINGFORM TECHNOLOGY LIMITED

BALANCE SHEET A5 AT 31ST MARCH 2022

{Rs ln rhoBand)
NOTENO

RUPEES

ASSEIS

l. Non-currcntAlreli
(a) Propeny, plantand equipment
(b) capitalworkrn prqress
(c) htancible.s*ts
{d) hcometax Nsets (iet)
(e) otherassets

curenta$ets

{iii) TEdereceivables
(iv) cashandcsh equivalents
(v) oth{bankbalances
(vl) Other financial asr€ts

EQIJITY AND LIABILITIES

{a) EqultyShareCapital

{b) otherEquity

r, Non-curentr,iabiliries
h) oefei.ed tax lbbilities (ne0

rr. curent tiabilities
. (a) Financial liabilities

(i) Boiiowinss
(ii) Tradepatables

Du€s to hicro enrerpises and smallenterpdse5
Dues to otherthan micro enterpri*s and small e ntelp rises

(lii) Otherfina.cialliabilities

{c) Oth€rliabilities

{d) Cutrenttax liabilities (net)

3

3

5

6

J
a

9
9

10

72

38.50

1115,64

:
1,1s4.14

1,750.00
9,821.88

!41.53

122.871
1,585,91

193,00

!3"475.44

1439,74

1,93a;9

1,750.00

6,318.81

(25s-88)

r,763,41,
211,00

9,s04.84

14,629.59 11,439.33

500.00
7.r83.77

500,00
s,725.79

7,683.7t 5,225,19

131.89

518,67

128,84

\432,79

2,293,8O

2039,89

223,47

,22t.41

21,00

336.49
!,760,7L

1,436.40

\4;.o
5,413,99

6,945,88 s.2t3.s4
14,629,59 11,439,33

the a.companylng notes form an integralpart otthe financial statements
qs perour feport ol even date
FON VANDANA V. DODHIA& CO.

CHARTEREO ACCOUNTANIS
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t"s*-* o9

M EMBER5HIP NO: 104000

DIRECTOR

DtNO0945911
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ECTOR

1

MUMBAI MUMBAI
DATED . 3O-May-2022 DATEo : 30-May-2022
UDIN: 221040004XYW42125



SPRINGFORM TECHNOLOGY TIMITED

PROFIT & IOSS STATEMENT FORTHEYEAR ENDED 315T MARCH 2022
(Rs In thousand erept EPS)

NO'E NO. A5AT ASA]
M.rch !1,2022 Mar.h 31,2021

RUPIES RUPEE!

Incone
Revenue from oPeEtlons

cost ofrawmate alsand componenE consumed
(hcrease) ln inventories otfi nished soodr work-in-progress, dles and scrap

Employee beneils expense

oepreclation and anonisatlon erpenses

Flnancecosts
otherexpenses

lotal Expenrer (ll)

Protit before exceptionalitemsand tar [i - ii]

Exceptional liems galn/ (loss)

Protit before tax
Incone tax expense/ (lncome)

Defered tax

In.om€ taxexpenle
Profit for the vear

Earnings perequityshaE {nominalelue pershae< 10/- {March 31,2021: r 10/- )l
BasicIin<)

' Diluted(iEi

3

18

19

8,668.2t
0.0( 0,00

9668.2t

0.0c

0.oc
2,470.4s

781.SC

3,408.99

6,698.rt

,,970.t1

t,970.t1

603.8'
-91.5'

6,767,44

0.00
0,00

I,U6,72
L060.00

0,00

2,957.53
5,863.6s

903.89

0,00

903.89

327,94
-92.91

1,44r.92 653,3t

13.31

The accompanying notes fom an

As perourrepoft of even date
IOR VAI'IDANA V. DODHIA & CO.

CHARTERED ACCOI',ITIANTS

integral part of the fiiancial statements

fOR& ON BEHAIFOFIHE BOARO
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SPRINGFORM TECHNOLOGY !IMITED
STANDALONE STATEMENTOF CHANGES IN EQUITY FORTHEYEAR ENDED MARCH 31,2022

Eduitv tharet of I 1ol' ea.h lssued, subsfilbed 6nd fullv pald

orher conp.ehen,iv€ In.ome/Lo$

IdrlCompreh.Glve h.om.

B.r.i6.s.rMrrch 31, 2021

Oiher CodprelieBrve ri.one/Lo$

Idl comprehensive In.om.

rEns.dioi sith owneE ln $.n 6p..itY.s Nne

s.r.ne.satMaEh 31, 2021

The accompanying notes form an lntegral Part of the flnanclal sbtemenls

As per our repo.tofeven date

FOR VANDANA V. DODHIA & CO.

CHARTERED ACCOIJNIAN'S

FOR&ON

MEMBERSHIP NO: $ITOOO

FIRM REG Nor 1tt8l2w

DIRECTOR

DATED : 30-May-2022

uDrN | 2210400oaJxYr/v42125

DATEP : 30-May-2022
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No. 104000 ItKu\



SPRINGFORM TECHNOLOGY LIMITED
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Notes to financial statements
for the year ended March 3l' 2022

1, Corporateinformation

spRtNGFORM TECHNOLOGY LtMITED is a Public limited company limited by shares' incorporated and

domiciled in India. The company spread its roots into India 43 years ago. The company is organised into

Single business segments: lnformation Technology. The registered office of the Company is A - Win&

Suchita Enclave, IMaharashtra Nagar, Borlvali - west, Mumbai - 4OO O92 The principal place of business

of the Companv is located at A - Wing, Suchita Enclave, Maharashtra Nagar, Borivali - West' Mumbai -

400 092.

2, Signifi€ant accounting policies

2,1. Basis of Preparation
(i) compliance with lnd As

The standalone financial statements comply in all material aspects with lndian Accounting

Standards(lndAS)notifiedunderSectionl33oftheCompaniesAct,2013(theAct)
lcompanies (lndian Accounting standards) Rules, 2015] and other relevant provisions of the

' Act. Tite financial statements up to year ended March ti', 2021were prepared in accordance

with the accounting standards notified under Companies (Accounting Standard) Rulet 2006

(as amended) and other relevant provisions ofthe Act

Al|assetsandliabiIitieshavebeenclassifieda5currentandnon-currentasperthe
Companv's normal operating cycle and other criteria set out in the schedule lll to the

Companies Act, 2013.

Based on the nature of products and the time'between the acquisltion of assets for

processing and their realization in cash and cash equivalents, the Company has ascertained

it's operating pycle as twelve months for the purpose of current/non-current classification of

assets and liabilities.
(ii) Historicalcostconvention
The financialstatements have been prepared on a historical cost basis'

.certainfinancia|assetsand|iabilities(inc|udingderivativeinstruments)thatare
measured at fair value;

. defined benefit plans - plan assets measured at fair value;

. share based Pavments; and

. assets held for sale - measured at lower of cost or falr value less cost to sell'

2,2. ForeignCurrencies
The company during the yea r co nsideration has no foreign currencytransaction'

2.3. RevenueRecognition
Revenue from sale of goods is recognised when all the significant risks and rewards of

ownership in the goods are transferred to the buyer, the amount of revenue can be

measured reliably and it is probable that luture economic benefits will flow to the entity'

This generally happens upon dispatch of the goods to customers, except for sale of

instruments where revenue is recognised on installation of the instruments at custoLer

srte5.

. tncome from services is recognised when the service is rendered in ter

agreements/ arrangements with parties, net of Goods & Service tax'

#HRMcmbcrship
i.lo. 1fi000

iire t zY



Revenue is measured at the fair value of the consideration received or receivable' after the

deduction of any discounts, volume rebates, other trade promotion costs and any taxes or

duties collected on behalf of the Sovernment which are levied on sales such as Goods &

Service Tax etc.

lncomeTaxes
ii" ii.ot" *" 

"rp"nse 
or credit for the period is the tax payable on the curfent period's

taxable income based on the applicable income tax rate adjusted by changes in deferred tax

assets and liabilities attributable to temporary differences and to unused tax losses' if anV'

The current income tax cnarge ls calculated on the basis of the tax laws enacted or

,uUrt*tiu"ty 
"n""t"O 

at the end of the reporting period in the country where the company

generates taxable income. Management periodically evaluates positions taken in tax returns

;ith respect to situations in which applicable tax regulation is subject to. interpretation lt

establishes provisions where appropriate on the basis of amounts expected to be paid to the

tax authorities.
J"i"rr"a ,n"or" ,"n is provided in full, using the liability method, on temporary differences

.riring f"t*""n the tax bases of assets and liabilities and their carrying amounts in the

standalone financial statements. Deferred income tax is determined using tax rates (and

i..ri tt 
"t 

t 
"u" 

been enacted or substantially enacted by the end of the reporting period

and are expected to apply when the related deferred income tax assets is realised or the

deferred income tax liability is settled.

Deferied Tax asiets are recognised for all deductible tdmporary differences and unused tax

losses only if it is probable that future taxable amounts will be available to utilise those

temporary differences and losses.

Oeferred iax assets and liabilities are offset when there is a legally enforceable right to

offset current tax assets and liabilities and when the deferred tax balances relate to the

same taxation authority Current tax assets and tax liabilities are offset where the entity has

a legally enforceable right to offset and intends either to settle on a net basis' or to realise

the assets and settle the liability simultaneously'

current and d€ferred tax i5 recoSnised in the Statement of Profit and Loss, except to the

extent that it relates to items recognised in other comprehensive incollgulllgly in

equity. In this case, the tax is also recognised in other comprehe

equity, respectively.

2.5. Leases

As a lessee -'--=:::-
reases in which a significant portion of the risks and rewards of ownership are not

transferred to the Company as lessee are classified as operating leases Payments made

underoperating|easesarechargedtostatembntofProfitandLossonastraightlinebasis
over the period of the lease unless the payments are structured to increase in line with

expected general inflation to compensate for the lessor's expected inflationary cost

tncreases.

2.5. The Company has not revalued any of its property, Plant, Equipment and In-Tangible Assets

during the year,

2.7. lmpairmentofAssets
Non-Financial assets are tested for impairment whenever events or changes in

circumstances indicate that the carrying amount may not be recpverable An i

Ioss is recognised for the amount by which the asset's carrying amount

recoverable amount. The recoverable amount is the hlgher of an asset's fair



of disposal and value in use. For the purposes of assessing impairment, assets are grouped
at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or groups of assets (cash-generating
units). Non-financial assets other than goodwill that suffered an impairment are reviewed
for possible reversal ofthe impairment atthe end ofeach reporting period.

2.8. Cash and Cash Eouivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value, For the.purpose of Cash Flow Statement, Cash
and cash equivalents are considered net of outstanding overdrafts, if any, as they are
considered an integral part of Company's cash management.

2.9, Inventories
The provisions relat€d to Inventory are Not Applicable.

2.10. Non-Current Assets (or disposalgroups) held for sale
Non-current assets (or disposal groups) are classified as held for sale iftheir carrying amount
will be recovered principally through a sale transaction rather than through continuing use
and a sale is considered highly probable. They are measured at the lower of their carrying
amount and fair value less costs to sell. However, thei€ is no non cu been
identified / classified during the year.

2.11, Financial Instruments
(i) Financial Assets

Classification
The Company classifies its financial assets in the following measurement categories:
. those to be measured subsequently at fair value (either through other
comprghensive income, or through profit or loss), and
. those measured at amortised cosr.
The classification depends on the entity's business model for managing the financial
assets and the contractual terms of the cash flows, The company has not held any
financial assets during the year.
For assets measured at fair value, gajns and losses will either be recorded in
Statement of Profit and Loss or Other Comprehensive Income.

(ii) FinancialLiabilities
Classification as debt or equitv
Financial liabilities and equity instrurnents issued by the Company are classified
according to the substance of the contractual arrangements entered into and the
definitions of a financial ljability and an equity instrument.
Initial recosnition and measurement
Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially measured at. the amortised cost unless at initial recognition, they are classified as fair value
through profit and loss.
Subseouent measurement
Financial llabilities are subsequently measured at amortised cost using the effective
interest rate method. Financial liabilities carried at fair value through profit
are measured at fair value with all changes in fair value recognised in the
of Profit and Loss.

#j!!,.,"',.J1FED
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Derecdgnition
A financial liability is derecognised when the obligation specifled in the contract is

discharged, cancelled or expires,
Derivatives
N.A.

2.12. Offsetting Financial Instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet

where there is a legally enforceable right to offset the recognised amounts and there is an

intention to settle on a net basis or realise the assets and settle the liabilitv simultaneously.

The legally enforceable right must not be contingent on future events and must be

enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy ofthe company orthe counterparty.

2.13. Property, Plant and Equipment
All items of property, plant and equipment are stated at hlstorical cost less depreciation,
Historical cost includes expenditure that is directly attributable to the acquisition of the
items. Subsequenl costs are included in the asset's carrying amount or recognised as a
separate assets, as appropriate, only when it is probable that future economic benefits
associated with the item willflowto the Companv and the cost ofthe item can be measured

reliably. The carrying amount of any component accounted for as a separate assets is

, deregognised when replaced. All other repairs and nlaintenance expenses are charged to
Statement of Profit and Loss during the reporting period in which they are incurred.
Depreciation methods, estimated useful lives and residualvalue
Depreciation is calculated using the straight-line method to allocate their cost, net of their
residual values, if an, over their estimated useful lives. The company, based on technical
assessment made by technical expert, depreciates following assets over estimated useful
lives as detailed below : ,

The residual values are not more than 5% of the original cost of the assets. The assets'
residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period. An assets carrying amount is written down immediately to its recoverable
amount if the asset's carrying amount is higher than its estimated recoverable amount,
Gains or Iosses arising from the retirement or disposal of a tangible assets are determined as

the difference between the net disposal proceeds and the carrying amount oftherElsF qd
recognised as income or expense in the Statement of Profit and Loss.

ttn,

Description

Machinery and equipments
- Other plant, machinery, equipments and

electrical installations
Computer/ lM equipments
- Personal computers
- Data processing machines
- Networkingequipments
Office equipments
- Mobile phones
- Home appliances

Other office equipments 10 years

Estimated
usefullife

10 years

3 / 4 years

5 years

5 years

#:H_rP_@
r r rxrzu

Menpchip
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The property, plant and equipment including land acquired under finance leases is
depreciated over the asset's useful life or the lease term if there is no reasonable certaintv
that the Company will obtain ownership at the end ofthe lease term.
Assets costing INR 5,000 or less are depreciated fully in the year of acquisition.

2.14, Intangible Assets
Separately acquired intangibles are shown at historical cost, Such assets acquired in a
business combination are recognised at fair value at the acquisition date. They have a finite
useful life and are subsequently carried at cost less accumulated amortisation and
impairment losses, Costs associated with maintaining software programs are recognised as

Description Estimated useful life
Patents and trade marks 8 to 10 years
Intellectual property rights 10 years
Marketing license fees 5 years
Software and web 5 to 8 years

an expense as Incuareo.
Amortisation method and oeriods
The Company amortises intarigible assets with
method over the following periods:

a finite useful life using the straightjine

aries,

_ The assets' residual values and useful lives are .eviewed, and adjusted if appropriate, at the' 
end of each reporting period.
Gains or losses arising from the retirement or disposal of an intangible asset are determined
as the difference between the net disposal proceeds and the carrying amount of the asset
and recognised as income or expense in the Statement of profit and Loss

2.15, Provislons and Contingent Liabilities
Provisions are recognised when the company has a present legal or constructive obligation
as a result of past events, it is probable that an outflow of resources will be required to
settle the oblidatlon and the amount can be reliably estimated.
Contingent liabillties are disclosed when there is a possible obligation arising from past
events, the existence of which wjll be confirmed only by the occurrence or non_occurrence
of one or more uncertain future events not wholty with in the control of the company or a
present obligation that arises from past events where it is either not probable that an
outflow of resources wirr be required to settle or a reliable estimate of the amount can not
De maoe.
Where the likelihood
specified in Ind AS -37 -

2.15, Employee genefits
(i) Short-termoblisations

2,17. Dividends
No dividend declared for the year,

of outflow of resources is remote, no provisj
"Provision, contingent liAbilities and

wages, bonus, ex,gratia, medical benefits etc. are recognised in the year in which the
. employees render the related service. Termination benefits are recognised as an

expense as and when incurred,
(i0 Post-employmentoblieations

All employee benefits payable within twelve months\

The Payment ofcratuityAct, 1972 is not applicable to the companV

cfi bcrship
No. 1M000



2,18. Earnings Per Share
(i) Basic aarninqs per share

Basic earnings per share is calculated by dividing:
. the profit attributableto owners ofthe Company
. by the weighted average number of equity shares outstanding during the

financial year, adjusted for bonus elements in equity shares issued durjng the
year

(ii) Diluted earninss per share
Diluted earnings per share adjusts the figures used in the determination of basic

earnings per share to take into account:
. the after income tax effect of interest and other financing costs associated with

dilutive potential equity shares, and
. the weighted average number of additional equity shares that would have been

outstanding assuming the cont)ersion of all dilutive potential equity shares.

Earnrngs rer 5nare (tsP5J Current Year
(in Rs)

Previous Year
(in Rs)

baStc EP5ltn Rs) 29.76 13.38

Diluted EPS (in Rs) 29.16 13.38

2.19. Rountling of Amounts
All amounts disclosed in the financial statements and notes
nearest hundreds as per the requirement of Schedule lll of t

2.20. Fair Value Measurements
Financial Instruments by category

Fair value hierarchy
No financial instruments are recognised and measured at fair valu
derivative contracts which are measured at fair value through profit and
derivative contracts are over-the-counter foreign exchange forwards t

(i)

trt6tlYj
Ne. 10,r000

Rs. ln Thousand

FVPL Year

enoeo
March

37,2022

FVPL Year
enoeo
March

37,2022
FinancialAssets
Trade Receivables
Cash and Cash Equivalents
Bank Balance other than Cash and
Cash Equivalents
Rent and Other Deposits
lnterest Accrued on Deposits
Receivable towards sale of business
Other Receivables

0.00
0.00

0.00
0.00
0.00

-0.00

0.00

9821.88
147.53

-22.47
0.00
0.00
0.00

3s28.91

0.00
0.00

0.00
0.00
0.00
0.00
0.00

6318.81
317.50

-255.88' 
0.00
0.00
0.00

3124.47
Total FinancialAssets 0.00 13475,45 0.00 9504.84
Financial Liabilities
Derivative Financial Liabilities
Trade Payables

0.00
0.00

0.00
1961.63

0.00
0.00

0.00
2096.60

Total Financial Liabilities 0.00 1961.63 0.00 2096.60



traded in an active market. Their fair valuation is detefmined using valuation
techniques that maxlmise the use of observable market data and rely as little aspossible on entity-specific estimates. Since all significant inputs required to fair value
these derivative contracts are observable, the instruments ire classiiied as level 2.Fof all the financial assets and liabilities refefred above that are measured atamorused cost, their carrying amounts are reasonable approximations of their fair
values.

(ii) Valuationprocesses
The finance department of the company incrudes a team that carries out thevaluations of financial assets and liabilities required for financial reporting purposes.

2.21. Financial risk management obiectives and policies
The Company's business activities expose it to a variety of financial rjsks, namely credlt risk,liquidity risk and market risks. The company,s senior' management .ni t"yrn"n"g"r"n,personnel have the ultimate responsibilitt for managing these risks. The company has amechanism to identify and analyse the risks faced bylhe Cornpany, to ser appropriate riskIimits and controls and to monitor risks and adherence to limits. Risk management policiesano systems are reviewed regularly to reflect changes in market conditions and theCompany's activities.

The Company's senior management ano (ey management personnel are supported by thefinance team and respective business divisions thaip-uia", 
"r*r"n." i,"iin" ao.p.ny,,financial risk activities are governed by appropriite p"f,.i", 

""0 oroi"iures ano thatfinancial risks are identified, measured and managed in a."oraan""'*ith 
-th" 

company,spolicies and risk objectives. The activities are designed,o pro,".a rt," ioioro.\csjiaelrialresults and position from financial risks maintain market risks wjthin
while optimising returns; and protect the Company,s financial inves, Pq)
returns.
(i) Management of credit Risk

Credit risk is the risk of financial loss to the Company if a custoi)
fails to m,eet its contractual obligations,

i.lc. I n4nlfl

{tf! tl'ErIry

Trade Receivables
Concentfations of credit risk with respect to trade receivables are ljmited, due to the
!:Tfln. .:..ar.":base being targe and diverse. A trade receiv"if", .i" *","*"Aand assessed for default on a regular b-asis. our hjstorical 

"rp"ri"n." 
ii iofr"oinCreceivables, supported by the level of default, is that credit risk'iJ;.* - 

*'
Trade Receivables ageing schedure for the year ended as on March 3!,2022 andMarch 3!.2027.

(Rs. ln Thous'and)

tr6t

sv

Particulars Less tharl
6 Months

6 Months
to l Year

Undjsputed Trade Receivables
considered good 9821.88

cY (3 -03-2022)

PY (31-93-2021)

Undisputed Trade Receivables
considered doubtful
PY (31-03-2021

Disputed Trade Receivables
considered



(t0

PY (31-03-2021) 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00

Disputed Trade Receivables

considered doubtful
0.00 0.00 0.00 0.00

PY (3X-03-2021) 0.00 0.00 0.00 0.00

Management of Llquidity risk
Liquidity risk is the risk that the Company will face in meeting its obligations
associated with its financial liabilities. The Company's approach to manage liquidity is

to ensure that it will have sufficient funds to meet its liabilities when due without
incurring unacceptable losses,

The company maintained a cautious fundind strateg, with a positive cash balance

throughout the years. This was the result of cash delivery from the business. Cash

flow from operating activities provides the funds to service the financing of financial

liabillties on a day-to-day basis. Accordingly, low liquidity risk is perceived,

Maturities of financial liabilities -

The following table shows the maturity analysis of the Company's financial liabilitles
based on contractually agreed undiscounted cash flows as at the Balance sheet date

(|||,

Rs. In Thousand)

Contractual maturities of financial
liabilities

Note Less than
l vear

More than
l Year

I otal

Undisputed Trade Payables

MSME

Others

r28.84
7L.93

0.00
7760.86

724,44
7432.79

Mar.h 3L,2022 200.77 1760.85

March 31. 2021 345.74 1710.85 2096.50
Disputed Trade Payables

MSME

Others
0.00
0.00

0.00

--4€e
0.00

-o-trornagement of Market risk
e Coinpany is not exposed to foreign currency risk,

sk Management
uroose of Comoanv's CaDital Risk Man€eement. "Ca

ffi<f,r\g
", "iffi

)

Ma
Th€

2.22, Capital Risk M
For the purpo
share capital,
shareholders.

: or Lompanys Lap[ar KrsK

securities premium and all

pl Jrty
thereserves attributable

an€gemenr,
other equity

eq
IO

The Company's objective in managing its capital is to safeguard its ability to continue as a

going concern and to optimise returns to our shareholders.
The capital structure of the company is bqsed on managemeni's assessment of the
appropriate balance of key elements in prder to meet its strategic and day-to day needs. The
Management considers the amount of c;pital in proportion to risk and manages the capital
structure in liSht of changes in economic conditions and the risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid to shareholders, .eturn capital to shareholders or issue

new shares.

The Company malntalns a stable and strong capital structure with a focus on total equity so

as to maintain shareholders and creditors confidence and to sustain future development
and growth of its business. The Company will take appropriate steps in order to maintain, or
if necessary adjust, its capital structure. Company is not subject to any debt.
The management monitors the return on capital as well as th'e level of divi
shareholders, The Company's goal is to continue to be able to provide
shareholders by continuing to distribute dividends in future periods.



2.23. Related Party Transactions during the year.
(i) Relationships

Holdinq and.Ultimate HoldinE Comoanv
Subsidiaries Enterprise havlns slsnificant influence and a subsidiary of the Holdins
Comoanv

Fellow Subsidiaries / Associate Enterprises wlth whom the Companv has
transactions
Spring Fastners - Proprietorship of Rajiv K. Shah, brother of Pankaj Shah

(i0 Kev Manasement Personnel
Spire lndia - Proprietorship Firm PankajShah
Spring India - Partnership Firm, Partners Pankaj Shah & Rupali Shah

Company Secretary - Aastha Khandelwal
CFO - Nina Sardesai

Post emplovment benefit entitv
(i) Key management personnel compensation

(ii) Details of material (above 10% by nature) transactions and balances with related
parties during the year;

Rs. ln Thousand
NATURE OF TRANSACTION Year Ended

March 31,2022
Year Ended
Mar.h 37,2O2r

Purchase of Goods
Sale of Goods

Spring Fastners

Spring India
Spire India

0.00

430.70
2330.50
1794.78

0.00

796.50
!979.69
2663.85

OUTSTANDING BALANCES Year Ended
March 31, 2022

'Year Ended
March 31,2021

Outstanding Payables
Outstanding Receivables

1760.86
4814.81

1710.86
6825.54

2.24. No proceedings have been initiated during the year or are pending against the Company at
the end of year for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

2.25. The Company does not have any borfowings from banks or financial lnstjtutions on the basis
of security of current assets.

2.26, The company has not been declared wilful defaulter bv anv bank or financial

4#*q)
t8i-r rrxE!

NATURE OF TRANSACTION Year Ended
Margh 31, 2022

Year Ended
March 31,2021

Salaries and other employee benefits
Employee share-based payment



2.27.

2,24.

other lender.

There were no charges or satisfadion yet to be registered with Registrar of Companies
beyond the statutqry period at the end ofthe year.

The Company does nothave any layers prescribed underclause (87)ofSection 2oftheAct
read with Companies (Restriction on number of Layers) Rules, 2017.

2.29. There were no transadions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1951 {43 of 1961).

2.30. The Company is not covered under section 135 ofthe Companies Act during the year.

2.31, The Company has not traded or invested in Crypto currency or Virtual currency during the
financialyear.

2,32. Previous year's figures have been regrouped or reclassified, wherever necessary.

2,33. Contingent Liability
The Company had contingent liabilities at March 31, 2022 in respect of:

, Claimi asainst the Companv not acknowledsed as deqts
The disputed demands for excise duty, custom duty, sales ta& GST and other matters as on
of March 31, 2022, March 31, 2021 respectively.

(Rs. In Thousand)
Year Ended
March 31,2022

Year Ended
March 31,2021

lncome Tax

Sales Tax
Excise Duty,
CGST

Others

'0.00
640.3s

0.00
0.00
0.00

107.30

0.00
640.35

0.00
0.00
0.00

109.53
747.6s 749,44

2.34. The Company has no title deeds of lmmovable Property which are not held in the name
ofthe Company.

2.35. The Company has no transactions With companies struck-off under section Z4g of
Companies Act, 2013 or section 560 oftlie Companies Act, 1956.

2.36. Employee benefits expense during the year (Rs. In Thousand)
{i) Salary and Incentives - 2349.49
(ii) StaffWelfare Expenses - 21.40

2,37. Ratios analysis and its elements

Numerator Denominator

Current Ratio Current
I



Assets Liabilities
b) Debt Equity

Ratio
TotalDebt Shareholders

Equitv
13.89 10.43 33.77vo

c) Debt Service
Coverage
Ratio

Earnings

available for
Debt Service

Debt Service NA NA NA

d) Return on
Equity Ratio

Net Profit
afterTax

Average
Shareholders
Equity

2.92% 7.34% 7.78o/o

e) Inventory
Turnover
Ratio

sales Average
Receivables

NA NA NA

f) Trade
Receivables

Turnover
XAIIO

Revenue

from
operations

Average
Accounts
Receivable

0.54 0.67 -79.400/0

8) Trade
Payables

Turnover
Ratio

Net Credit
Purchases

Average
Trade
Payables

NA NA NA

h) Net Capital
Tumover
Ratio

Revenue
ffom
oPerations

Average
Working
Capital

1.30 1.50 -7i.33%

r) Net Profit
Ratio

Net Profit
after Tax

Total Income 76.A2% 9.aa% 70.24%

D Return on

Employed

Earnings
before
lnterest and
Taxes

Capital
Employed

25.27% t4.02% 7981%

k) Return 9n
Investment

lncome
generated
from
InveStments

I rme

weighted
average
Investments

NA # ,JA
YDo;il?-\\t')Ya-xrlin$X
arfio ./

2.38. Commitments

-:z--
\SlLlusl4z

Estimated amgunt of contracts remaining to be executed on capital accgunt and not
provided forl
Capital expenditure contracted for at the end of the reporting period but not recognised as
liabilities is as follows:

Current Year Previous Year
Property, Plant and Equipment 0.00 0.00

corporate planning, examination of the Company's performance both from a pro
geographic perspective as well as allocation of resources of th6 Company
businesses. The company operates only under information Technology busi
have only one reportable segment.

2,39. Segment Information
Operating segments are reported in a manner consistent with the internal reporting
provided to the ChiefOperatinS Decision Maker ("CODM',)of the Company. The CODM, who
is responsible for allocating resources and assessing performance of the operating
segments, has been identified as the Company,s Managing Director who is in-charge of

I



2.40. Critical Estimates and Judgements

The preparation of financial state-ments requires the use of accounting estimates which' by

definition, will seldom equattne actual results This note provides an overview ofthe areas

thatinvo|vedahigherdegreeofjudgementorcomplexity,'andofitemswhicharemore
likely to be materially adjusted.du; to-estimates and assumptions turning out to be different

than those originally assesseo Detailed information about each of these estimates ano

iudeements is included i" ,"t";;i-;;;t together with information about the basis of

'."i.'J"ttn fo, 
"u.n 

tffected line item in the financial statements'

AS PER OUR REPORT OF EVEN DATE

FORVANDANAV. DODHIA & CO.

CHARTEREO ACCOUNTANTS

PARTNER

FIRM REG No! 117812W

MEMBERSHIP NOr 104000

Place: MUMBAI
Dated: 30-May-2022
UDINr 221O4O00AJXYWA2125

MANAGING DIRECTOR DIRECTOR

DIN:06955554

NINA SARDESAI

cFo 
,

Placei MUMBAI
Datedr 30-MaY-2022

FOR & ON BEHALF OF THE BOARD

McrirbershiP
No. 104000
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Rs in Thousand
Particulars

Note 4

Current Assets . Loans

Advances to related parties (unsecured considered good) 1,750.00 1,7SO.OO
Others (unsecured considered good)

Total

Note 5

Current Assets . Trade receivables

Unsecured considered good
Doubtful

Total '

Note 6

Current Aasets - Cash and cash equlvalents

Cash on Hand

Current Assets. Other bank balances
In Current A/c

317.50

255.88)

Total

Note 7

Current Assets - Other FinancialAssets

Income Tax and TDS

GST Receivable

4HR">
t!ru,rrTt

Morlbc.ship
No. 104000

r,753.41

Note 8

Current Assets - Other Assets



Rs in Thousan
Parti€ulars AS AT

MARCH 31, 2022
AS AT

MARCH 31, 2021

Note 9

Equity share capital & other equity

Equity share capital
50,000 Equity Shares of Rs. 10/- each 500.00 500.00
(Previous year: 50,000 Equity Shares of Rs. 10/- each)

500.00 500.00
lssued, Subscribed and Paid Up
50,000 Equity Shares of Rs. 10/- each 500.00 5OO.OO

(Previous year: 50,000 Equity Shares of Rs. 10/- each)

500.00 500.00
Total 500.00 500.00
Other equity
Opening Balance

Add: Net Profii after Tax irom Profit and Loss Statement
Less: Dividend

Less: Tax on Dividend
Less: Utilisation during the year
qlog'!CBela!t!9

r,457.92

7,r83,71

5,056.91

668.88

5,725,79
Total 7,r83.7L 5,725,79
Securities Premium
Opening Balance

Add: Additions during t'he year
Less: Utilisation during the year
Closing Balance

I otal \N ltu. tMnrto

Notelo \dNr@/-

Non-Current Liabilities - Deferred tax liabllities (Net) 
.

Difference between accounting and tax depreciaiion / 13j..89 22g,47
g4gllization / Deferred Rdvenue Expenditure
Total 131.89 223.47

dEsq
l5{MuuaA')E

4r*\{
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Rs in Thousan

Particulars

Note 1X

current Liabilities ' Borlowings

Loans repayable on demand from Banks- (secured by Assets

of companY)

Loans repavable on demand from related parties- (Unsecured)

Pankaj Kishor Shah

Rajiv K. Shah

Rupali PankajShah

Others

Note 12

current Liabilities - Trade Payables

Dues to micro enterprises and small enterprises

Dues to other than micto enterprises and small enterprises

72a.44

r,a32.19

Note 13

Current Liabilities - Provisions

Provlsion for Expenses & Other Liabilities
ffi3-
-qt=lr,yX{;

Note 14

current Liabilities - current tax liabilities (Net)

Provision for Income Tax 2,039.89 7,43607



in Thousand

Particulars AS AT

MARCH 31, 2022
AS AT

MARCH 31, 2021

Note 15

Revenue from operations

Sale of Services(Domestic)

Sale of Services (Exports)

8,668.28 6,761.54

Total 8,568.28 6,767,54

Note 16

Other Income

lnterest
lnterest on lncome Tax Refund

Total

Note 17

Employe; benefits expense

Salary and Incentives

Staff Welfare Expenses.

Directors Remuneratioh

2,349.49

2!.40
7,846.-72

Total 2,37O,89 r,446.72

Note 18

Finance costs

Interest Expense

Flnance Charges

136.73

ffiR
::.---:--::i----l *
!{-N:;rlxl2W-Z

L{crn benh ip-
No. 104000

Total t36.73

6!\4x
.aa
\a
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Rs in Thous

Particulars AS AT

MARCH 31, 2022
AS AT

MARCH 31, 2021

Note 19

Other expenses

Advertising Expenses

Annual Listing Fees

Audit Fees

Bank Charges

Computer Expenses

Electricity Charges

F rng FeeS

b.s.r.
Membership & Subscription

Misc. Expenses

Postage & Telegram

Pri;ting & sdationary

Professional/consultancy Fees

Rent, Rates & Taxes

Repairs & Maintenance Charges

Telephone Expenses

Travelling Expenses

1s0.51
300.00

30.00

1.69

67.44

32.92

2.00

7,576._97

2.00

10.s5

75.73

L,025.25

54.97

13.80

22.37

r02.45

3A2.27

300.00

30.00

47.46

46.32

!,032.34
20.00

7.30

0.57

r.27
1,01s.40

57.64

10.84

4.89

Total N- ro-F--' ''rct?V-z
'' 3,408.99 2,957.53

'&,k,,
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